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Together with/all and singular the rights, members, heteditaments, and appurt to the same belonging or in
any way incldent or sppertaining, and all of the rents, issues, and ptofits’ which may arise or be had thereftom,
and including all heating, plumblng, and lighting fixtures and equipment now or hereaftes attached to or used in

connection with the real estate hereln described.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgapee, its and assigns
forever.

The Mortgagor covenants that he is lawfully selzed of the premises hercinabove described fn fee simple ab-
solute, that he has good right and lawful authority to sell, convey, ot encumber the same, and that the premises
ate free and clear of ali llens and 1 hat: , The Mortgagor fusther ts to warrant and for-
ever defend ail and. singular the premises unto the Morlgugee forever, fmm and againat the Mortgegor and all per-
sons whomsocver lawfully claiming the seme or any part thereof,

The Mortgagor covenants and aprees as follows:

1. That he will promptly pay the princlpal of and interest on the indehtedness evidenced by the sald note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that ate next due on the note, on the first day of any month prier
-to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time It {s Insured under the provislons of the National Housing Act, he will pay to the Mortgagee an Insur-
ance premium charge of one pet centum (1%) of the original principal amount thefeof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mott-
gege has continued to be insured untif maturity; such payment to be applied by the Mortgagee upon its obligation
to the Sectetary of Housing and Utbun Development on account of mortgage insurance.

2. That, together with, nnd in addition to, the monthly payments of princlpal and interest payable under the
terms of the note secured l\creby, he will pay to the Mmtgagee on the'fltst day of ench month until the said note
is fully paid, the follnwmg aums‘ .

N i
{a} An amounl sufficient to provide the holder hereof with funds to pay the next morigage Inaurance premium If this Instru.
ment and the note secured hereby are insured, or a monthly charge (In leu of & mortgage Inaurance premium) If they aro
held by the Becretary of Houslng and Urban Development, 8 follows:

(1) If and #o long as sald nole of even date and this instrument are insured or are reinsured under the provislons of the
National Housing Act, an amount sufficlent to accumulate In the hands of the holder one (1) month prior Lo its due
date the ennual morlgege insurance premium, in order to provide such holder with funds to pay such premjum o the
Secretary of Housing and Urban Dovelopment pursusnt to the Notlonal Hauslng Au, es amendpd, ondapplicable
Regulations thereunder; or

(1) 1f and 8o fong 08 sald nole of even date and this Instrument are held by the Secrelary of Housing and  Urban De.
velopment, a monthly charge (in tiew of a morigage Insurance premium) which shall be in an amount enual to one-
twellth (1/12) of one-half (13) per centum of the average outstanding balance due on the note computed wlthout taking
into account dolinquencies ot prepayments;

(b} A sum équal to the ground reats, f any, next due, plus the promtums that will next become dve and pdyable on pelicles
of fire sud other hazard fnsurance covering the mortgaged properly, plus taxes and pssesaments next due on the mortgaged
property (all aa estlmated by the Morigagee) less all suma already paid therefor divided by the number of months loelapse
before one (1) menth prior Lo the dote when such ground rents, premiuma, taxes, and assessments wiil become definguent,
such sums to be held by Mortgagee in trust to pay sald ground rents, premlums, laxen, and specio] nssessments; and

fc) Al payments d in the two | d il fons of this h and all payments 1o he made under the note
secured hereby shall be added together ond llm aggregaie amount theseof shall be pald by the Mortgagar each month in a
Blagle payment to be applied by the Mortgagee o the foltowing items in tho order set forth:

(1) premium charges under the contract of insurance with {he Secretary of Houslng and Uthan Development, or monthly
charge {In lley of morlgage Inkurance premlum), as the case may be;
(I1) taxes, special ansessments, fire’and other hazard insurance premiums;
{tI1) interest on the note secured hereby; and
{1V} amorltzation of the principul of said note,

Any deficiency In the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constituto an event of default under thia mostgage. The Mortgagee may collect a
“"late charge’ not to exceed two cents (2¢) for each dollar (§1) of each payment more than fifeen (15) daye In arresrs to
cover lhe extra expense Invnlved in handling delinquent puyments,

3, I the total of the payments made by the Mottgagor under (b)of pnmgmph 2 preceding shall exceed the amount

of payments actually mad by the Mort for lnxes or ori iums, as the case may be,
such excess shall be credited by the Mortgagee on payments to be made by the Mongagon If, however,
the monthly poyments made by the Mot under (lz)ol 7 ph 2 preceding shall net be sulficient to pay laxes
and and § premi when the some shall become due and payable, then the Mortgagor shall

pay to the Mortgogee any emount necessaty to make up the deficiency, on of before the date when payment of such
taxes, ts, or i lumg shall be due, 1f at any time the Morlgagor chatltender {o the Mortgagee,
in accordance with tho provisions of the nole secured hereby, full payment of the entire iddebtedness tepresented
thoreby, tho Mortgagee shall, in computing the amount of such indebtedness, credit lo thie account of the Mortgagor
all payments made under the provisions of {a) of paragraph 2 heteof which the Mmtgngce has not become oblignlcd
to pay to the Secretaty of Housing ond Urban Development, and any balance remaining in the funds l

under the provisions of (b} of paragraph 2 hereofs If there shall be a ‘defoult under any-of the provisions of this
mortgage tesulting In o public sale of the premises covered heteby, or if the property is otherwlse acquired after




